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DOOR\RQO\ WKH WKUXVWRI WKHK\GUDXOLFGULYHZDVKLJK
HQRXJKIRUWKHPRYHPHQWRIWKHEHDULQJDOORZLQJRQO\
DUHGXFWLRQRIWKHZDOOWKLFNQHVVGXULQJH[WUXVLRQ)RU
WKH DOOR\ $$$ WKH UHTXLUHG IRUFH IRU WKH
PRYHPHQWRIWKHZHGJHZDVKLJKHUWKDQIRU$$
,Q WKH SHUIRUPHG H[SHULPHQWDO VWXGLHV LW ZDV VKRZQ
WKDWWKHUDPVSHHGDVZHOODVWKHXVHGDOXPLQXPDOOR\
KDV DQ LQIOXHQFH RQ WKH UHTXLUHG IRUFH IRU WKH
PRYHPHQW +RZHYHU WKH UDP IRUFH ZKLFK LV
LQIOXHQFHG E\ WKH UDP VSHHG DV ZHOO DV E\ WKH XVHG
DOXPLQXPDOOR\KDVWKHJUHDWHVWLPSDFWRQWKHUHTXLUHG
IRUFH IRU WKH PRYHPHQW ,W LV VKRZQ WKDW ZLWK
LQFUHDVLQJ UDP IRUFH DOVR WKH UHTXLUHG IRUFH IRU WKH
PRYHPHQWLQFUHDVHV7KHUHDVRQIRUWKHLQFUHDVHLQWKH
UHTXLUHG IRUFH FRXOG EH D UHVXOW RI DQ LQFUHDVLQJ
FRPSUHVVLRQ IRUFH FDXVLQJ D MDPPLQJ RI WKH ZHGJH
DQG WKH PRYHDEOH EHDULQJ GXH WR WKH HODVWLF
GHIRUPDWLRQRIWKHGLH
$FNQRZOHGJPHQWV
7KLV SDSHU LV EDVHG RQ LQYHVWLJDWLRQV RI WKH
VXESURMHFW $  ³0XOWL$[LV &XUYHG 3URILOH
([WUXVLRQ´  RI WKH 7UDQVUHJLRQDO &ROODERUDWLYH




RQ WKH GHYHORSPHQW RI SURWRW\SH &1& YDULDEOH
YHUWLFDO VHFWLRQ H[WUXVLRQ PDFKLQH -RXUQDO RI
0DWHULDOV3URFHVVLQJ7HFKQRORJ\7RN\R
>@ 0 .DWR 6 6DQR < +L\RVKL  9DULDEOH
VHFWLRQ H[WUXVLRQ GLH VHW DQG YDULDEOH H[WUXVLRQ
PROGLQJPHWKRG8QLWHG6WDWHV3DWHQW
>@ $ 6HOYDJJLR 1 %HQ .KDOLID 6 &KDWWL $ (
7HNND\D  0DQXIDFWXUH RI 3URILOHV ZLWK
9DULDEOH &URVV6HFWLRQV &XUYDWXUHV DQG
7ZLVWLQJV E\ ,QIOXHQFLQJ WKH 0DWHULDO )ORZ LQ
+RW ([WUXVLRQ 3URFHHGLQJ RI WKH WK
LQWHUQDWLRQDOFRQIHUHQFHRQ0HWDO)RUPLQJ
>@ 0RHOOHU0DQXIDFWXUHRI3URILOHVZLWK
9DULDEOH&URVV6HFWLRQV&XUYDWXUHVDQG
7ZLVWLQJVE\,QIOXHQFLQJWKH0DWHULDO)ORZLQ
+RW([WUXVLRQ3URFHHGLQJRIWKHWK
LQWHUQDWLRQDOFRQIHUHQFHRQ0HWDO)RUPLQJ
